Application for Exemption From Audit
Long Form

Instructions

For local governments with either revenues or expenditures/expenses
more than $200,000 but not more than $1,000,000

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.), any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 for the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each

year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Long Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Iimportant!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.

Governmental Activity should be reported on the Modified Accrual Basis. Proprietary Activity should be reported
on the Cash or Budgetary Basis — a budget to GAAP reconciliation is provided in Part 3B.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado porizl,

Checklist

Has the preparer signed the application prior to board approval?
Has the entity corrected all prior year deficiencies as communicated by the OSA?
Has the application been personally reviewed and approved by the governing body?
Are all sections on the form complete, including responses to all of the questions?
] Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? ® Yes O No
If yes, have you read and understood the Electronic Signature Policy? See policy in Part 11.
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- Or o
If yes, have you included a resolution?

Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? O Yes ® No
[ If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended) Mail

2L :0.00OVIgSallg Office of the State Auditor

For faster processing, the web portal Local Government Audit Division
should be used for submissions. 1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Questions? Email: osa.lg@coleg.gov  Phone: 303-869-3000

Contact Information

For the year ended 2025 or the fiscal year ended 2025
Name of government Lost Creek Ground Water Management District
Street address 50005 E. 120th Avenue
City, State, Zip Bennett, Colorado 80102
Contact person Thomas M. Sauter
Phone 303-644-3314
Email

Certification of Preparer

I certify that | am an independent accountant with knowledge of governmental accounting and that the information in the
Application is complete and accurate to the best of my knowledge. The preparer must sign prior to board approval.

Name Debra Chumley

Title Accountant

Firm name (if applicable)

Address 16695 Magnolia St., Brighton, CO 80602
Phone 720-334-3609
Relationship to entity Contract Accountant
Prepa‘rqzr signature Date prepared
b, Cluamlly 24202l
Has the entity filed for, or has the Wistrict filed, a Title 32, Article 1 Special District Notice of OYes |® No

Inactive Status during the year? {Applicable to Title 32 special districts only, pursuant to
Sections 32-1-103 (9.3) and 32-1-104 (3), C.R.S.)

If yes, enter date filed

Page 2 of 28



8z Jo ¢ ebed

188Ug 8ouk|eg — SlUsWsle)g |elouelld (| Hed

pund [ejUSWILIDACD

ik 0 TS Z9TvErCh oL b GEARAE AN S1988Y THIOL Si-l
o8 o v s SMOUING Poro30a fe10L pi-
-l
(A"

(€1-1 pue g}-| saul| ul Ayoads) S30IN0SaY JO SMOJINQO Paliajaq
0% 0$ £99'7h § 295'v8L'Z § Amﬁ_wgmmom_:ﬁm,ﬂm:__ PR i
oLl
POE' 7L $ sewL| do| 6}
679'6E6'L $ g pun4 @ ¥ pund Uiog wol siajsuel | +1eoA Jo Buiuuibag:ysodeq jo sejeoniyen|  g-)

(oL~ uBnoi g-| saul ul Ayoads) JBLyl0

(1osse se) a|geAlsday asea -1
SessyBylo v | o1
a|genleoay xe] Auadoid | §-1
spun4 Jo sapug seyio wol eng | i
so|qeal@day | €L
sjuswisaaul | z-i
€992V $ 609°0LL $ sjusjeainbg yseo pue ysed | -

sjassy
a pung O pung g pung V pung uonduasag | au

g pung

:0 pung

pund |esouss - g pung

puny JSlep, SV pung

"MOJeq Spjal} 8y} Ul puny [ejusluuIaAob yoes jo adA ay) Jejug

ajgeL (siseg [enio2y PauIPO) SpUNn4 [BJUSWIUISAOS) (Y| Hed

Joaysg aosuejeg — sjuaWa)els [eldueul ;| Jed



8¢ Jo {7 abed J28Yg aouEleg — SlusWs)els [eloueul 1| Led
0s 03 299% S 09021 § SoNYIVE NN GNY SMO'N Gau3430 ‘saunavi tvios | ze-s
W = S Cciol s W%F._w wmm mm _wnmm_ me .Ng pInoys [e1o} siyl "G~} ubnoiy) og-| saull ppy) i
€/6'6 ¢ 609'0L $ pauBisseun | §¢-1
paubissy | pg-1
psjiwwog | €e-L
060 $ psjousay | Ze-)
fojuenul-sjgepuadsuoN | Le-L
piedaid-s|gepuadsuonN | 0g-}
asuejeg pund
0§ 0 0¢ 08 SMOTAN Gaug43a w101 621
(1osse se) psjejal esea | 8zZ-L
saxe| Auadoid pausjeq | Lz-L
S92IN0SaY JO SMOjjU| paldajag
75 08 s s S 9z-1
§¢-L
ve-L
ol 3
el
(5z-1 yBnouy) zz-L sauy ur Ayoads) saniiqer] 1Yo |V
b o ps o P e 1z-1
ssijljiqer ueung BYo IV | 0Z2-L
spund 1o saug 1eyiQ o} eng | 611
snusaay psuieaun| 8-
saljljiger] psjejay pue jjoifed peniooy | L)~}
a|qeAed sjunoooy | aj-|
saijjigerT
a pung O pung g pung V pung uonduasaqg | aul

pung [ejuawiuIaA0s)




8¢ 40 G abed

193g S0UE|Eg — SJUSWSIRIS |RBIDUBUIL | Hed

0% (16-1 pu gp-1 saul| ppy)
¥ nE be SMOT4LN0O d34y3430d ANV S13SSVY TVLOL rA
(06-1 uBnoluy 6t~L saull ppy)
oy 2% e B3 SMOJJINQ pauiajed [ejo) 151
0s-L
611
(0g-1 uBnoIy; Gp-| saul| Ul Aoads) S824N0S3Y JO SMOINQ paliajeq
(L1 uBnoJyy et~ | S8UIl PPY)
0
$ 0% ik 0% §13SSVIVLOL 81
L1
o1
G-l
(21 ubnouy) Gt-| seuy ul Kyoads) slessy wiia) BuoT Jsuyin
(21921 2sn-0-ybiy % |eNdeD ‘g Hed woy) 19U ‘sjessy osM-01-ubly 3 jended | -1
(z#-L uBnoiyy ge-1 saull ppy)
0% 0% 08 08¢ s}essy JuaLIng [ejoL el
4l
(z#-1 auy w Aoads) sjessy JUSLIND JBYI0
spund Jo seijul Jeyjo woy ena | Lt
so|qenieoay | O~
sjuawisanu] 6E-1
sjuajeainbg ysen pue ysed | 8¢-1
s)ossy
a pund J pung g pund Vv pung uopduoseq | aulq
pung Aieionpiq/Aieysudold
'@ pung
:0 pund
g pund
Y pund

‘MOJ2g splal 8y} Ul puny Aleianpiy/Aiejanidold yoes jo adAy eyl Jejug

ajgeL spung Aleionpi4/Aiejaridold gL Med




gz Jo g afed }93YS @2uke|eg — SJUSLS)E}S |EISUBUIH | Hed
0% 08 08 0% L'gEx), 56 988 54} &g PINCUSTEM SIUL 240l PUe '99-1 'e9-1 seul| PPY)
NOILISOd 13N ANV 'SMOTANI a3¥¥343a 'S3ILMIgvi TvLiol £l-l
5% 0% B i mwh_w__mmm% M%%”_ m_@u MM pInoys (e} siy) “L2-L ubnoiyy 2g-| seull ppy) ey
pajolisalun/pantesealuny/paleubisspun | LL-L
pejpoulsey [ 0L-L
santasayj/uoneubisaq 1BUI0 | 691
seniosey AousbBiawg | 89~}
sjessy asn-01-Jybiy pue [eyded ul jusuysaaul 18N | Lo-L
uonisod 3aN
i i - o N e L 99~
S9-L
(g9-1 aul ut Ayoads) JaylQ
pejejsy g3do/uoisuad [ #9-1
$92.N0S9y JO SMO[Ju| pallajag
E . 0 0% SaLIEVITIVIOL oL
z9-1
Lo-1
091
(291 ybnouy 0g-| sauy u Aosds) JaLpO
(slqeL sinpsyas 1ged 'v Med wouy) Bulpuelsing jgeq Alejsldold | 681
o g i id L G Iv10L 8g-1
salliqelT uaund IBYo IV | 2571
spun4 Jo saiiug Jaylo 03 end | 95-1
a|qehed 1saleiu] paniooy | §5-L
saljiqer paje|ey pue [[oJAed peniddy | #S-1
sjqehed sjunodoy | €6-1
san|iqer
a pung 0 pung g pung ¥ pung uonduosag | aul

pun4 Aieionpiq/Aielanidolg




g7 Jo / abeg 19345 eoug|eg — SIUSLUSIRIS [BIDUBLIH | Hed

‘(leuondo) ucioas syl ul wiay Aue jo uoljeue|dxs apiaold o) aoeds siy) esn ases|d

UOIJBWIOJU| [BUOIIPPY 10 SJUSWWOD D} Med



87 Jo g ebed senusasy — Juawalelg Buneisdg — siuswale)g |eloueuld (g Hed

awoou| |lelusy | g1-2
$90IAI9S pue sojes Joj sableyn | §1-2
suoclieuoqd | ¥i-2
sjuelg | €1-¢
uolsuad adljod 8 &4 | Zl-2
eI yoo0|g uawdoeasg Ayunwwon | L1-Z
(A1eno7) spun4 1sni] uonealasuod | 012
(4.LNH) spund xe) s1esn kemybiH | 6-2
sjwiad pue sasusal]| 8-z

S30IN0S aNUIAY J8YI0

0% 0$ 7297zl § 8GE'L6) § $ B e

INNIATH X VL 1VLOL pigr4
9-Z
S-C
¥E$ TS’ $ sllep Auoedeg sbue| -z

(9-z uBnouyy -z saul| ul A0ads) snusaay Xe| Jaul0
Xe] asn pue seles | ¢-2
diysisumg oyioadg | g-2
/85'zZL § 982'e8l (z1-01 uonsenb ul paiasy s|jiw spnjoul) Apadold | -2

) anuaAay xel
a pung O pung g pung ¥ pung uonduosaq | aur

pungd |ejuswuiaAnos)

:@ pund

:0 pung

pund |eieuag g pund

pund Jajepn W pund

"Mojag Spjel} 8y} ul puny [ejuswiulaAcb yoes jo adAy ayy Jejug

a|gel Spun4 [BJUSLWILISAOS) (YZ HEd

sanuaAay — juawajels Buneladp — sjuawalels |eioueuld :Z Med




gz jo g 2bey sonusrey — Juswalelg Bujesado — sjuswslelg [eloueuld (g Hed

s o HARTEES il R L 622
0s 0 0 0 s e e Tl 82:2
1Z-2

{Lz-z su1 u Ayoads) 48yl
sooueApY Jadojpnaq | 9z-z
sposo0ld oses | gz Z
speadold 198 | ¥2-2

(Je8d sy Buunp penssi, ULWN|CD ‘B|geL BINPeYIS Jged 'y Led o) 9aibe pinoys) saainog Buloueuly 19410

08 0$ 118721 $ S96'9VZ $ mm_m mmm__mmum.m_wﬂwwvi o
e
0sz $ GOr'es 19840 Xe L 91| LZ-2

(22-Z yBnouyy L 2-z saulj ul oeds) JaylQ
sjossy |eyden jo ejes wolj speasoid | 0Z-2
saaqde] | 6L-Z
9¢ Zrl'z $ BLIooU| JuaLwsaAuljsalel| | 8L-2
slafod puessuld | LL-€
a pung D pung g pungd ¥ pun4 uondusseqg | aul

pund |BjusWILIBA0L)




8¢ Jo 01 abed

sanuansy — sWwsale)s BuneledQ — SjUSWSIE]S |BIDUBUIL (Z Hed

BLLIOOU| JUsLiSaAUlASaIB] | LT

sjepod pue sauld [ 9t~

swoou| ey | stz

Se0INeg pue sajes Jo} sabiey) | -z

suoneuoq | €¥-¢

Sjuelp [ gy-2

uoisuad 99ljod g alld | 12

JuBID) ¥oo|g Walidojeasq Apunwiwod | ot~z

(A1an107) spun4 isni| uoleAlssuoD [ 6€-2

(41NH) spun4 xe| siosn AemubiH | ge-¢

sjwIad pue sasual| 1g-Z

$824N0S aNuUaAay 19410

(ge-Z ybnoup 0g-z saull ppy)

pung Aiejonpiq/Aielsiidolgd

03 0% A4 e 3NN3AIY XVL TVLOL 9¢-2
ge-C
Pe-¢
£e-T
(9g-z yBnoay) ge-g seul ul Goeds) snuasaay Xe| Jayio
XBe| @SN pue sees | Z&-Z
diysisumQ oyioeds | Le-Z
(z1-01 uonsenb ui paias) s|iw epnpul) Auedoid | 0€-Z
anuaAay Xe|
a pung 2 pung g pung V pund uondugsaq | aul

:q pung

:0 pung

:g pund

'V pung
‘Mmojag spjel aup ul puny AleipnpysAlelelidold yoes jo adAy sy Jejug

a|gel spun4 Aieionpid4jAielaladold :gz Med



87 40 |} obed

senuaney — Juswalels Buneledp — sluswa)e)s |elouRU 7 Ued

“(Jeuondo) uonoss siyl Ul wisl Aue Jo uoneue|dxs apiaoid 0} aoeds sIU) 28h 2sES|d

UOIJBWIOJU| [BUOIPPY 40 SIUBLIWOD :HZ Led

(LG-Z pue g5-z saul| ppy)

i gs 0e oy S30¥NOS ONIONYNI4 ¥IHLO ANV STNNIATY TVLOL 85-Z
0% 08 0% 0s g ot KR 152
95-2

{96-z au)l Ul Ayoads} JaylQ
sadueapy gmqo_m>mh_ GG-2
Sp2al0.ld asean $S-¢
speadoid 19 | £§-2

(Jeak sy) Buunp panss|, uwn|od ‘s|gel s|NPayas 1qad ‘v 1ed o) aaibe pjnoys) $921n0g Buioueuld J8yjQ
0s os 0s 03 T
1S-2
052

(16-z uBnoiyy oG-z saul ul Apoads) JIsUio ||

sjassy |ejded jo ajeg woly speadold | 612
sead del | 82
a puny 0 pung g pung Y pung uonduasaq | eul

pung Aiejanpiq/Aiejaridold




8z 4o z| abed

sesuadxg/sainpuadxy — wewsiels Bujessd) — sjuswaleIs [BIoUBUIL 1€ HEd

jsaselu] | 91-¢

(s|0eL 8|Np=uss 1990 ‘v Wed woy) [edidulld | GL-¢

82IAI9S 1920

0$ Aepno [ended | pi-¢

gl-¢

48"

b-€

(£1-g ybBnoayy LL-g sl ut Ayoads) JaylQ

S]O1ISIp Jayjo 0} sisysuel] | 0L-€

uoljealday pue ainjnd 6-C

WesH | 8-¢

UCIBI0SSY UDISUBd 80110 § 8ll4 0} suojnguiuon | 2-¢

SISEM PIIOS | 9°€

sjealls g shkemybiy | g-¢

alld| p-¢

Juslieoioug me | g-g

[ewnipnr | z-¢

Z66°20L $ WUSWUIBAOY) |BlausD) |  |-¢

saanypuadxy

a pung

D pung g pung V pung uonduosag | sur

pund |[elUsWLLIBA0L)

‘a pung

D pung

pund [elsues g pung

pung Jelepn Y pund

‘MOjeq Spjely 8y} Ul puny |ejusLuuIsAcb yoes Jo adA} sy 1ejug

3|qeL Spund [EJUBWILLIBAOS) :y¢g Jed

sasuadxg/sainjipuadxy — juswsejels BunesadQ — sjuswale)s |eldueuld ¢ Jed



gz Jo ¢ abed

sgsusdxg/sainjipuadxg — juawsale)s BuieladQ — SjuswWslels |eIdUELI 1§ Led

{'9e-1 aul| ydjew pnoys “z¢-¢ pue ‘Lg-€ ‘0g-€ Seull ppy)

pun 4 [EIUSWILLIAOE)

o s HRger Rl le ¥3EIWID3d ‘TONYIVE ANNA pe-g
ge-¢
0% (eg-g auy u uejdxe 1SNIA) Juswysnlpy pouad Jolid | Zg-€
lEB'ZOL $ 12¥7'89 ¢ Hodal teah Joud | ¢ Jaquiaoaqg woll | Alenuer ‘asuejeg pund | LE-¢
(Bz-¢ Bul| 88| £T-¢ BUI| $58| BZ-Z 3ull)

0% 0§ 19109 §- Z81'Z0L $ S3UNLIANIdX3 (M3ANN) ¥IA0 SFOUNOS ONIONVNI4 ¥IFHLO
ANV SINN3IAIY 40 (ADN3ID143a) 8§30X3 oe-¢
0 os
8e-¢
L2-¢
9z-¢

{'gz-¢ ybnouu gz-¢ sauy u Aoadg) (senusasy) sainypuadx JaUl0
£€5008 % £8L'w1rL § (inQ) susisuel] punpsul| gez-¢
(u) sieysuel| punusl| | z-¢

sainjipuadx 3 IaylQ pue siajsuel)
oS os LB6E0I 8 08 e £z-¢
Ze €
L2-¢
0z-¢

(zz-c yBnouy) z-¢ saull ul Ayoeds) Jayl0 |1V
sjuswAiedsy 1saioiu| Jadoeasq | 6L-¢
(s1qel ainpauds g8 ‘¥ Hed woy) sjuswhedsay jediould Jadojpaeg | 8L-€
$1S07) 82UBNSS| puog L€
a pun4 9 pund g pung Vv pung uonduasaq | sun




8¢ 40 | sbed

sasuadx3/sainyipuadxg — juewale)g BunelsdQ — sjuawWwsIels [BIDUBUIL € HEd

suswifedsy jediould Jadojpreq| zs-¢
S]S00) @2Uenss| puog 1S-¢
jsalsiu| 0s-€
(si9e1 anpayas 198 ¥ HEd Ul junolwe yajew pinoys) [ediouiid 61-¢
82IAI9G 192Q
fepnQ [eyded | gy-¢
L€
o€
(2t-€ uBnouy} g-¢ saul ul Ayoeds) Jsyio
LOIIBINOSSY UoISUad 821|0d '@ 2114 O} SUainguiueD) | si-¢
ssilinN | #¥¢€
sa|iddng | ¢t-¢
sousuaUIB pue Jiedey | Zb-g
saa4 [eba pue BulunNodY | Lt-¢
asueInsu] | op-¢
syjeusag safojldwy | 6¢-¢
$O0IAI8G JoBlJUOD | 8¢-¢
saxe] |joifed | Zg-¢
sellees | 9¢-¢
aAlelsIuIWLPY pue BujjesadQ [etjsuso) | GE-€
sasuadxy
d pung J pung g pung V pung uonduosaqg | aul
pun4 Atejonpid/Aielaridoad
:d pun4d
10 pung
‘g pundg
Y pung

'Mojag spjal} ey ui puny AreronpiyAleyaudold yoes jo adAy suy Jejug

s|gel spund Ateionpiq/Aieleridold :gg Med



82 Jo G| sbey

sasuadx3/salnipuadxy — uswalels Buneledp — susWsIElS |BIDUBLIH € Led

("g2-1 8ull Yojew pINoys 'gg-¢ pue *L9-¢ ‘99-¢ saul PpY)

pung Areronpi4/Auejaridold

as e = 15 1€ ¥IEWID3A ‘NOILISOd L3N 0L-€
69-¢
(69-€ aui ur utejdxe 1 SNW) Juswisnlpy poliad lold | 89-¢
podal teaf Joud ¢ laquedaq woll | Alenuep ‘uoilisod 18N | 29-¢
0% 0¢ 0% 04 (6S-¢ aul| s88| 'Gg-¢ oul| snid ‘gg-¢ sul| $$9| ‘gG-Z BuIT)
NOILISOd L3N NI (3Sv3y¥o3a) ISYIHONI 13N 99-¢
o8 0 o ot e
(zg-€ ‘si-€ aul woyy) [edioulid 1g8Qd ¥9-¢
(8y-¢ auj wouy) Aepno |eyden | €9-¢
(25-z sul| woy) ssoinog Buioueuld JByio 29-%
uonezipowyyuonenaldag 19-¢
09-¢
{-osusdxa 1o} anneBau Jsjug go-¢ aul| ul Ayoads) 1ayl0
INQ (u]) sigysued] punusiu| J1eN | 6S-€
swia)| Bui|iouodey dvvo
L15-¢
96-¢
§6-¢
S
(£6-€ uBnoiyy yG-¢ ssul ul Aoads) Jaylo |V
sjuswAedsy jseleiu| Jedojpneq | £6-¢
a pung D pund g pung ¥ pung uonduasaq | aul




Part 3C: Grand Total of Revenues and Expenditures/Expenses

Line

Description Total

Total Revenues per Fund
3-71 | water Fund $ 321,268
3-72 | General Fund $ 122,877
3-73 $0
3-74 $0
. s
3-76 $0
3-77 $0
3-78 $0
3-79 $0
3-80 Proprietary/Fiduciary Funds $0

(Add lines 3-76 through 3-79)
3-81 GRAND TOTAL REVENUES (ALL FUNDS) $ 444 146
(Add lines 3-75 and 3-80) 3

Total Expenditures/Expenses per Fund
3-82 |Water Fund $0
3-83 |General Fund $ 102,992
3-84 $0
3-85 $0
e
3-87 $0
3-88 $0
3-89 $0
390 $0
3-91 Proprietary/Fiduciary Funds $0

(Add lines 3-87 through 3-90)

3-92 GRAND TOTAL EXPENDITURES/EXPENSES (ALL FUNDS) $ 102,992

(Add lines 3-86 and 3-91)

IF EITHER GRAND TOTAL REVENUES OR EXPENDITURES/EXPENSES FOR ALL FUNDS IS

GREATER THAN $1,000,000 — STOP.

You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local

Government Division at 303-869-3000 for assistance.

Part 3: Financial Statements — Operating Statement — Expenditures/Expenses
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Part 3D: Comments or Additional Information

Please use the space below to provide any additional information (optional).

Part 3: Financial Statements — Operating Statement — Expenditures/Expenses Page 17 of 28



Part 4: Debt Outstanding, Issued, and Retired

4-1 | Does the entity have outstanding debt? O Yes | ® No
4-2 | If no, skip to line 4-15.
If yes, please attach a copy of the entity’s debt repayment schedule.
4-3 | Is the debt repayment schedule attached? | @ N/A I QO Yes | ONo
4-4 | If no, MUST explain below.
4-5 |ls the entity current in its debt service payments? J@¥es I O No
4-6 | If no, MUST explain below.
4-7 |If no, also indicate if the government is in default with its bond agreements. | ® Yes | O No
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Outstanding at lssued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
4-8 | General Obligation Bonds 50
4-9 | Revenue Bonds 50
4-10 | Notes/Loans $0
4-11 L_eas_g_and SBITA** $0
Liabilities (GASB 87 & 96)
4-12 | Developer Advances $0
Other (specify in line 4-13)
413 $0
e (Add lines 4-8 throu-g?l?é-) i 50 + 0 -

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 4: Debt Outstanding, Issued, and Retired
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4-15

Does the entity have any authorized but unissued debt as of its fiscal year-end? QO Yes I ® No
4-16 | If yes, how much?
417 | Date the debt was authorized
4-18 |Is the authorized but unissued debt further limited by the entity’'s most recent Service Plan? | Yes | ® No
4-19 | If yes, how much?
4-20 | Date of the most recent Service Plan
4-21 | Does the entity intend to issue debt within the next calendar year? QO Yes | @® No
4-22 | If yes, how much?
4-23 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes | ® No
4-24 | If yes, what is the amount outstanding?
4-25 | Does the entity have any lease agreements? QO Yes | ® No
4-26 | If yes, what is being leased?
4-27 | What is the original date of the lease?
4-28 | Number of years of lease?
4-292 | Is the lease subject to annual appropriation? O Yes | ® No
4-30 | What are the annual lease payments?

Please use the space below to provide any additional information (optional).

Part 4: Debt Outstanding, Issued, and Retired
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Part 5: Cash and Investments

Please provide the entity's cash deposit and investment balances.

Line | Description

Amount
3-1 | Year-end Total of all Checking and Savings Accounts $213,.272
5-2 | Certificates of Deposit $2,013,053
Investments (Specify in lines 5-4 through 5-8. If investment is a mutual fund, please list underlying investment.)
54
5-5
5-6
5-7
5-8
5-9 T_otal Investments $0
(Add lines 5-4 through 5-8)
5-10 TOTAL CASH AND INVESTMENTS $ 2227225
{Add lines 5-3 and 5-9) e
5-11 [ Are the entity’s investments legal in accordance with ONA |®Yes |ONo
Section 24-75-601, et. seq., CR.S.7
5-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) ®Yes [ONo
public depository (Section 11-10.5-101, et seq. C.R.S.)?

5-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 5: Cash and Investments
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Part 6: Capital and Right-to-Use Assets

6-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 6.) ®Yes |ONo
6-2 | Has the entity performed an annual inventory of capital assets in accordance with ®ves |ONo
Section 29-1-506, CR.S.?
6-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table for Governmental Funds
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
6-4 |Land $0
6-5 | Buildings $0
6-6 | Machinery and Equipment $ 12,970 $ 12,970
6-7 | Furniture and Fixtures $0
6-8 | Infrastructure $0
6-9 | Construction In Progress (CIP) $0
6-10 | Leased & SBITA $0
Right-to-Use Assets
6-11 | Intangible Assets $0
Other (explain in line 6-12)
6-12 $0
6-13 | Accumulated Amortization
Right-to-Use Assets $0
(Enter a negative or credit balance)
6-14 | Accumulated Depreciation
(Enter a negative or credit balance) -$ 12,970 -$ 12,970
6-15 TOTAL
(Add lines 6-4 through 6-14) 30 $0 $0 &0

*Must agree to prior year-end balance.

**Generally capital asset additions should be reported as capital outlay on line 3-14 and capitalized in accordance with the

government’s capitalization policy. Please explain any discrepancy in the comments section below.

Part 8: Capital and Right-to-Use Assets
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Capital and Right-to-Use Assets Table for Proprietary Funds
Please complete the following Capital & Right-To-Use Assets table for PROPRIETARY FUNDS.

(Add lines 6-16 through 6-26)

Beginning of the Year-End

Line | Asset Type Year Balance* Additions** Deletions Balance
6-16 | Land $0
6-17 | Buildings $0
6-18 | Machinery and Equipment $0
6-19 | Furniture and Fixtures $0
6-20 | Infrastructure $0
6-21 | Construction In Progress (CIP) $0
6-22 | Leased & SBITA $0

Right-to-Use Assets
6-23 | Intangible Assets $0

Other (explain in line 6-24)
6-24 $0
6-25 | Accumulated Amortization

Right-to-Use Assets $0

(Enter a negative or credit balance)
6-26 | Accumulated Depreciation

{Enter a negative or credit balance) $0
6-27 TOTAL $0 $0 $0 $0

*Must agree to prior year-end balance.
**Generally capital asset additions should be reported as capital outlay on line 3-48 and capitalized in accordance with the

government's capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 6: Capital and Right-to-Use Assets
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Part 7: Pension Information

71

Does the entity have an "old hire” firefighters’ pension plan? OYes |® No
7-2 | Does the entity have a volunteer firefighters' pension plan? OYes |@®No
7-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 7-4 through 7-6.
7-4 Tax (property, specific ownership, sales, etc.)
7-5 State contribution amount
7-6 Other (gifts, donations, etc.)
7-7 : TOTAL $0
(Add lines 7-4 through 7-6)
7-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 7: Pension Information
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Part 8: Budget Information

8-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes [ONo
year in accordance with Section 29-1-113 C.R.S.?

8-2 | If no, MUST explain below.

8-3 | Did the entity pass an appropriations resolution, in accordance with Section 29-1- |ON/A @ Yes |O No
108 CR.S.?

8-4 |If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line | Governmental/Proprietary Fund Name

Total
8-5 |Lost Creek Groundwater Management District General Fund $ 299,700
8-6 |Lost Creek Groundwater Management District Water Fund $ 50,000
8-7
8-8
8-9

Please use the space below to provide any additional information (optional).
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Part 9: Taxpayer’s Bill of Rights (TABOR)

9-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X,
Section 20(5))7?

® Yes

O No

9-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3

percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8. Taxpayer’'s Bill of Rights (TABOR)
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Part 10: General Information

10-1 | Is this application for a newly formed governmental entity? O Yes | ® No
10-2 | If yes, what was the date of formation
10-3 | Has the entity changed its name in the past or current year? O Yes l ® No
10-4 | If yes, please list the NEW name below:.
10-5 | If yes, please list the PRIOR name below.
10-6 | Is the entity a metropolitan district? | QO Yes | ® No
10-7 | Please indicate what services the entity provides below.
10-8 | Does the entity have an agreement with another government to provide services? I O Yes | ® No
10-9 | If yes, list the name of the other governmental entity and the services provided below.
10-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS.)
10-11 | If yes, what was the date filed
10-12 | Does the entity have a certified mill levy? ® Yes | O No
If yes, please provide the following mills levied for the year reported (do not report dollar amounts).
1013 Bond redemption mills
10-14 General/other mills 0.945
10-15 TOTAL MILLS 0.940
(Add lines 10-13 through 10-14.) ;
10-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity @NA |OYves |ONo
filed its preceding year annual report with the State Auditor as required under
SB 21-262 (Section 32-1-207 C.R.S.)?
10-17 | If no, please explain below.
Please use the space below to provide any additional information (optional).
Part 10: General Information Page 26 of 28



Part 11: Governing Body Approval

11-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? IQ Yes |O No ‘l

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

+  The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S, that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

* The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

¢ Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:

1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board: or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

Board Member 1

Board member's name

Todd Denning

My term expires on

02/30

member, and that | have personally reviewed and
approved this application for exemption from audit.

| attest that | am a duly elected or appointed board | Signature | Date

member, and that | have personally reviewed and / @ ; i
approved this application for exemption from audit. % ' A ) 2t ﬁfﬁ,ﬂ,fp;:é
Board Member 2 / et C/

Board member’s name E. Kent Crisman

My term expires on 02/28

| attest that | am a duly elected or appointed board | Signature @ JZ (4 .7, > |Date 7oz / £
member, and that | have personally reviewed and 1 ' s S
approved this application for exemption from audit.

Board Member 3

Board member’s name Gerald Graybill

My term expires on 02/30

| attest that | am a duly elected or appointed board | Signature Date

FAe-AL

Board Member 4

P! Ll

Board member’s name

Thomas Sauter

My term expires on

02/30

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and
approved this application for exemption from audit.

Signature

Date

/)

il

3/ /ot

Board Member 5

Board member's name

Curtis Baumgart

ner

My term expires on

02/28

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and
approved this application for exemption from audit.

Signature

Date

AN -

3/24/04

Board Member 6

i

Board member’s name

Kathleen S. Cordes

member, and that | have personally reviewed and

approved this application for exemption from audit. |

My term expires on 02/28

| attest that | am a duly elected or appointed board | Signature Date

et ke b o el e B 3-2¢-2¢
Board Member 7 g

Board member's name Steven Bell

My term expires on 02/30

| attest that | am a duly elected or appointed board | Signature Date

=2

St

Part 11: Governing Body Approval
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RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR
FISCAL YEAR 2025 FOR THE LOST CREEK GROUND WATER MANAGEMENT
DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of LOST CREEK GROUND WATER MANAGEMENT
DISTRICT wishes to claim exemption from the audit requirements of Section 29-1-603, C.R.S.;
and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues
nor expenditures exceed 1,000,000 may. with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for LOST CREEK GROUND WATER
MANAGEMENT DISTRICT exceeded $1000,000 for Year 2025; and

WHEREAS, an application for exemption from audit for LOST CREEK GROUND WATER
MANAGEMENT DISTRICT has been prepared byZEBKA & é«d«f,é{\/ an independent
accountant with knowledge of governmental accounting: and person sKilled in governmental
accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the LOST CREEK
GROUND WATER MANAGEMENT DISTRICT that the application for exemption from audit
for LOST CREEK GROUND WATER MANAGEMENT DISTRICT for the year ended
December 31, 2025, has been personally reviewed and is hereby approved by a majority of the
Board of Directors of the LOST CREEK GROUND WATER MANAGEMENT DISTRICT; that
those members of the Board of Directors have signified their approval by signing below; and that
this resolution shall be attached to, and shall become a part of, the application for exemption
from audit of the LOST CREEK GROUND WATER MANAGEMENT DISTRICT for the year
ended December 31, 2025.

ADOPTED TH th day of March, A.D. 2026.
é/
L i 2/2030

Todd Deﬁ‘m'ng, PI'QSidém/ Term Expires
ATTEST:

1ane Sadter, Administrative Clerk

% 114 %/ 2/2030 %/ ,ﬁ/é"/ /%i 7/,/;2 i

omas M Sauter Term Expires Gel‘ald Grayblll Term Expires
W 2/2028 N s gg é i s DONTR
CUTUS Bav g(rlel’ Term Expires E. Keﬂt Crisman Term Expires

2/2028 W /2030

Term Expires StBVel’l Bell Term Expires

I




